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Item 1.01. Entry into a Material Definitive Agreement.

On October 26, 2018, AeroVironment, Inc. (“AeroVironment”) entered into a First Amendment to Lease (the “First Amendment”) to amend its existing lease
(the “Lease”) with Princeton Avenue Holdings, LLC (the “Landlord”) for certain premises located at 14501 Princeton Avenue, Moorpark, CA 93021. The
First Amendment expands the existing premises to include approximately 49,693 square feet of additional floor area (the “Expansion Premises”). Upon the
commencement of the First Amendment, AeroVironment will be the lessor for the entire building at 14501 Princeton Avenue which consists of an aggregate
of approximately 149,973 square feet. The First Amendment will commence on February 1, 2019 and continue through the term of the Lease, the end date of
which is December 31, 2023. The base monthly rent during the Lease term for the Expansion Premises will be as follows:

Period Base Monthly Rent
First 12 Months $37,269.75
Months 13-24 $38,015.15
Months 25-36 $38,775.45
Months 37-48 $39,550.96
Months 49-58 $40,341.98

Pursuant to the First Amendment, AeroVironment paid to Landlord an amount equal to $37,269.75 as prepaid base rent to be applied against the first
obligation of AeroVironment to pay base rent for the Expansion Premises. Upon the commencement of the First Amendment, AeroVironment will be
responsible for 100% of the building’s operating expenses, including property taxes, as the sole tenant in the building. Pursuant to the optional extension term
in the Lease, the base rent attributable to the Expansion Premises for the first year during the extension term will be equal to 102% of the then current base
rent being paid for the Expansion Premises under the First Amendment, and will increase annually thereafter by 2%.

The foregoing description of the First Amendment does not purport to be complete and is qualified in its entirety by reference to the complete text of such
document, which will be filed as an exhibit to AeroVironment’s Quarterly Report on Form 10-Q for the quarter ending October 27, 2018.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

AEROVIRONMENT, INC.

Date: November 1, 2018 By: /s/ Wahid Nawabi

Wahid Nawabi
President and Chief Executive Officer




