AV Awarded $500 million IDIQ for Support of JIATF-401 Domestic Shield Program
July 6, 2026 12:30 PM EDT

AV will provide counter-Unmanned Aircraft Systems in support of Domestic Shield Program

ARLINGTON, Va.--(BUSINESS WIRE)--Jul. 6, 2026-- AeroVironment, Inc. (‘AV”) (NASDAQ: AVAV), a global defense technology leader, today
announced it has been awarded a three-year, $500 million Indefinite Delivery, Indefinite Quantity (IDIQ) contract in support of Joint Interagency Task
Force 401’s (JIATF-401) Domestic Shield Program.

This press release features multimedia. View the full release here: hitps://www.businesswire com/news/home/20260706548594/en/

Under this sole-source contract, AV will
provide a range of Counter-Unmanned
Aircraft Systems (C-UAS) and
Counter-Small Unmanned Aircraft Systems

AV’s integrated counter-UAS systems will provide layered protection for critical (C-sUAS) capabilities for use by the
infrastructure and domestic installations as part of the JIATF-401’s Domestic Department of War (DoW) for force
Shield Program. (Photo: AV) protection, base defense and counter-UAS

operations in support of the Domestic
Shield Program. The DoW announced the
award on July 1.

“Domestic Shield is about protecting Americans where they live and work, and safeguarding the critical infrastructure that underpins our economy and
national security,” said Wahid Nawabi, Chairman, President and Chief Executive Officer at AV. “This award reflects strong confidence in AV, our people
and our technology and it reinforces the shared obligation we have to stay ahead of rapidly evolving drone threats, not only in contested theaters
abroad, but in the skies over our own communities.”

The Domestic Shield Program is a JIATF-401 initiative that advances a more proactive, scalable domestic counter-UAS posture by expanding
defensive perimeters, streamlining threat identification, strengthening interagency data sharing and operational coordination, enabling trained
contractor support, and delegating protection authorities to better defend high-risk facilities and critical assets against evolving drone threats.

In April, the Department of War announced that JIATF-401 has committed over $600 million at a record pace to strengthen counter-unmanned aircraft
systems capabilities in support of Operation Epic Fury and homeland defense.

“JIATF-401’s single measure of effectiveness is to rapidly deliver counter drone capabilities to our warfighters at home and abroad,” said Brig. Gen.
Matt Ross, director of JIATF-401. “By investing in the latest technology, we are adding another tool in a layered defense so we can respond swiftly and
effectively to any illicit drone threats.”

AV delivers an integrated, layered counter-UAS architecture that provides persistent detection, tracking, identification, and defeat capabilities across
the full spectrum of operational environments. At the core of this architecture is AV_Halo™, which serves as the integration layer connecting sensors,
platforms, and operators while enabling seamless interoperability with third-party technologies, command-and-control systems, and emergency
response networks. With proven systems in the field, scalable domestic manufacturing, and a robust innovation pipeline, AV is uniquely positioned to
deliver operational advantage today while shaping the future of autonomous warfare.

AV offers a layered, mission-ready counter-UAS portfolio designed to detect, track, identify, and defeat drone threats across military installations,
critical infrastructure, and contested environments. At the core of these technologies lies AV_Halo™, a modular, mission-ready suite of Al-powered
software tools that empowers warfighters and enables full-battlefield dominance: detect, decide, deliver. With a national manufacturing footprint and a
deep innovation pipeline, AV delivers proven systems and future-defining capabilities at speed, scale, and operational relevance.

The company will release more news as task and delivery orders are executed against the IDIQ.
About AV

AeroVironment (“AV”) (NASDAQ: AVAV) is a defense technology leader delivering integrated capabilities across air, land, sea, space, and cyber. The
Company develops and deploys autonomous systems, loitering munitions, counter-UAS technologies, space-based platforms, directed energy
systems, and cyber and electronic warfare capabilities—built to meet the mission needs of today’s warfighter and tomorrow’s conflicts. At the core of
these technologies lies AV_Halo™, a modular, mission-ready suite of Al-powered software tools that empowers warfighters and enables full-battlefield
dominance: detect, decide, deliver. With a national manufacturing footprint and a deep innovation pipeline, AV delivers proven systems and future-
defining capabilities at speed, scale, and operational relevance. For more information, visit www.avinc.com.

Safe Harbor Statement

Certain statements in this press release may constitute "forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
These statements are based on current expectations, forecasts, and assumptions that involve risks and uncertainties, which could cause actual
results to differ materially. Factors that may cause such differences include, but are not limited to, our ability to perform under existing contracts and
obtain new ones; regulatory changes; competitor activities; market growth; product development challenges; and general economic conditions. For a
more detailed discussion of these risks, please refer to AeroVironment's filings with the Securities and Exchange Commission. We undertake no
obligation to update forward-looking statements as a result of new information or future events.
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