AV Signs Strategic Partnership with Taiwan’s National Chung-Shan Institute of Science and
Technology

September 18, 2025 1:16 PM EDT

TAIPEI, Taiwan--(BUSINESS WIRE)--Sep. 18, 2025-- AeroVironment, Inc. (‘AV”) (NASDAQ: AVAV), a global leader in all-domain defense
technologies, today announced that it has signed a Memorandum of Understanding (MOU) with the National Chung-Shan Institute of Science and
Technology (NCSIST), a leading research and development institution under Taiwan’s Ministry of National Defense, to collaborate on autonomous
systems and technology to support Taiwan’s defense and security needs.

This press release features multimedia. View the full release here: hitps://www.businesswire . com/news/home/20250918956236/en/

Signed during this week’s Taipei
Aerospace & Defense Technology
Exhibition (TADTE) 2025, the agreement
. . . . , . establishes a framework for AV and
AV signed a Memorandum of Understanding with Taiwan’s National Chung-Shan  NcsisT to jointly pursue opportunities to
Institute of Science and Technology for UAS co-development, co-production, and  strengthen the lifecycle and sustainability
co-sustainment today at the Taipei Aerospace & Defense Technology of Taiwan S_“_”maf””ed and precision strike
Exhibition 2025 in Taipei, Taiwan. [Credit: AV] systems. Initially focused on AV JIMP
20 and JUMP™ 20-X vertical takeoff and
landing (VTOL) fixed-wing platforms, AV
will provide technical expertise, training, and proven sustainment processes to help NCSIST build infrastructure that enhances readiness and
resilience on the island. Future efforts will include co-development of unmanned systems and collaboration around autonomy software.

The JUMP 20 system delivers advanced intelligence, surveillance, and reconnaissance (ISR) capabilities and unmatched adaptability to support a
wide range of evolving mission demands. It has emerged as the global Group 3 platform of choice, with recently awarded contracts across Europe,
including Denmark, ltaly, and multiple other NATO allies.

“This partnership underscores AV’s long-term commitment to supporting the defense needs of Taiwan and our allies in the Indo-Pacific region,”

said Justin McFarlin, Vice President of International Business Development for AV. “By combining the combat-proven effectiveness of AV systems with
NCSIST’s advanced research and development capabilities, we are ensuring Taiwan can produce and sustain mission-critical systems, strengthen
deterrence, and respond quickly to evolving threats.”

The MOU is part of an industrial participation or “offset” agreement tied to recent acquisitions and investments by the Taiwan Ministry of National
Defense in AV’s uncrewed technology. In July 2024, AV announced U.S. State Department approval for 2 $60.2 million foreign military sale of the

company’s Switchblade ®300 loitering munition systems to Taiwan. Last month, the Taiwanese government announced an expansive new
procurement initiative for up to 100,000 UAS in order to defend its homeland and critical infrastructure.

“Taiwan has clearly signaled a demand to strengthen its domestic defense ecosystem and a desire to expand its self-reliance in defense production
and lifecycle management,” said Brian Anderson, AV’s Director of International Business Development for Asia Pacific. “Through strong partnerships
with our allies and partners—like NCSIST, AV is delivering mission-critical technologies and ensuring that systems already fielded around the globe
remain ready and effective.”

About AeroVironment, Inc.

AeroVironment (NASDAQ: AVAV) is a defense technology leader delivering integrated capabilities across air, land, sea, space, and cyber. The
company develops and deploys autonomous systems, precision strike systems, counter-UAS technologies, space-based platforms, directed energy
systems, and cyber and electronic warfare capabilities—built to meet the mission needs of today’s warfighter and tomorrow’s conflicts. With a national
manufacturing footprint and a deep innovation pipeline, AV delivers proven systems and future-defining capabilities with speed, scale, and operational
relevance. For more information, visit www.avinc.com.

Safe Harbor Statement

Certain statements in this press release may constitute "forward-looking statements" as defined in the Private Securities Litigation Reform Act of 1995.
These statements are based on current expectations, forecasts, and assumptions that involve risks and uncertainties, which could cause actual
results to differ materially. Factors that may cause such differences include, but are not limited to, our ability to perform under existing contracts and
obtain new ones; regulatory changes; competitor activities; market growth; product development challenges; and general economic conditions. For a
more detailed discussion of these risks, please refer to AeroVironment's filings with the Securities and Exchange Commission. We undertake no
obligation to update forward-looking statements as a result of new information or future events.
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