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AV Unveils P550: Autonomous Group 2 eVTOL UAS, Ushers in a New Era of Battlefield
Adaptability and Mission Flexibility for Maneuver Forces

October 14, 2024 1:10 PM EDT

ARLINGTON, Va.--(BUSINESS WIRE)--Oct. 14, 2024-- AeroVironment (AV) has introduced the P550™ advanced autonomous Group 2 eVTOL
uncrewed aircraft system (UAS) designed to set a new standard for battlefield adaptability and operational readiness. Leveraging a Modular Open
Systems Approach (MOSA) and Al-driven autonomy, P550 is engineered to empower maneuver forces to quickly respond to evolving mission

demands with rapid deployment, scalability, and superior situational awareness.
i i iation of the United
Annual Meeting, the
P550’s all-ele ertrain provides flight

endurance of over 5 hours and a multi-
sensor payload capacity of up to 15
pounds. This endurance and payload
capability deliver critical intelligence
gathering, precision targeting, and force
protection in dynamic and contested
environments.

This press release features multimedia. View the full release here:
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P550 autonomous eVTOL UAS transitions seamlessly from vertical launch to fegdiness_ For en%anced ,ethaﬁ’ty, the UAS
forward flight, carrying a multi-sensor payload. (Photo: AeroVironment) supports a range of offensive capabilities,
including laser designation, sensor-
to-shooter functionalities, and proven
munitions. lts modular communication architecture further boosts operational resilience by offering flexible datalink options, maintaining reliable
performance even in complex, contested environments.

P550 integrates AV’'s SPOTR-Edge™ Automatic Target Recognition (ATR) and AVACORE™ software suite for onboard edge computing. These
advanced Al capabilities enable the UAS to autonomously detect and classify operationally relevant objects—ranging from personnel and vehicles to
aircraft and maritime vessels—day or night, ultimately enhancing situational awareness and tactical decision-making on the battlefield.

Building on AV’s three-decade legacy of delivering reliable, combat-proven UAS, P550 demonstrates a continued commitment to providing intelligent,
autonomous platforms that ensure operational superiority. The system’s modular, future-ready architecture allows for continuous evolution, meeting
the demands of today’s battlefields while remaining prepared for the challenges of tomorrow.


https://www.businesswire.com/news/home/20241014970187/en/

ABOUT AEROVIRONMENT

AeroVironment (NASDAQ: AVAV) is a global leader in intelligent multi-domain robotic systems, uncrewed aircraft and ground systems, sensors,
software analytics and connectivity. Headquartered in Arlington, Virginia, AeroVironment delivers actionable intelligence so our customers can
proceed with certainty. For more information, visit www.avinc.com.

SAFE HARBOR STATEMENT

Certain statements in this press release may constitute "forward-looking statements" as that term is defined in the Private Securities Litigation Reform
Act of 1995. These statements are made on the basis of current expectations, forecasts and assumptions that involve risks and uncertainties,
including, but not limited to, economic, competitive, governmental and technological factors outside of our control, that may cause our business,
strategy or actual results to differ materially from those expressed or implied. Factors that could cause actual results to differ materially from the
forward-looking statements include, but are not limited to, our ability to perform under existing contracts and obtain additional contracts; changes in the
regulatory environment; the activities of competitors; failure of the markets in which we operate to grow; failure to expand into new markets; failure to
develop new products or integrate new technology with current products; and general economic and business conditions in the United States and
elsewhere in the world. For a further list and description of such risks and uncertainties, see the reports we file with the Securities and Exchange
Commission. We do not intend, and undertake no obligation, to update any forward-looking statements, whether as a result of new information, future
events or otherwise.

View source version on businesswire.com: https://www.businesswire.com/news/home/20241014970187/en/
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