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Item 8.01. Other Events.

On February 9, 2019, AeroVironment, Inc. (the “Company”) determined to purchase ¥632,800,000 JPY (approximately $5.7 million) of additional shares of
HAPSMobile, Inc., its joint venture with SoftBank Corporation (“SoftBank”), to increase its ownership in the joint venture from 5 percent to 10 percent
pursuant to the terms of the HAPSMobile, Inc. Joint Venture Agreement, dated December 1, 2017 by and between the Company and SoftBank (the
“Agreement”). The Company anticipates that the purchase of additional shares will be completed in the Company’s current fourth fiscal quarter, on or around
March 6, 2019. The Company’s purchase of the additional shares is made pursuant to the Agreement which provided the Company with an option to
purchase additional shares of HAPSMobile, Inc. to increase its ownership percentage of the joint venture up to 19% at the same per share price that it paid to
purchase its original 5% stake. The option has now expired.
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