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Item 1.02. Termination of a Material Definitive Agreement.

On January 14, 2019, AeroVironment, Inc. (the “Company”) notified Monrovia Technology Campus LLC (the “Landlord”) of its exercise of the Company’s
one-time right of early termination to terminate its lease with respect to the space located at 800 Royal Oaks Drive, Suite 210, Monrovia, CA 91016 (the
“Leased Premises™), effective as of January 15, 2020 (the “Termination Date”), pursuant to the terms of the lease agreement for the Leased Premises by and
between the Company and the Landlord, dated September 24, 2015 (the “Lease”). In connection with termination of the Lease, the Company will pay a
termination fee of approximately $1,086,263.61 within thirty days of the notice. The Company will continue to pay its monthly base rent of $88,653 through
June 30, 2019 and $91,313 thereafter, and all other charges due for the Leased Premises in accordance with the terms of the Lease until the Termination Date.
All operations and personnel located at the Leased Premises will be transferred to other Company facilities in Simi Valley, CA.

The foregoing description of the Lease does not purport to be complete and is qualified in its entirety by reference to the full text of the Lease, including
addendums thereto, which was filed by the Company as Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q with the Securities and Exchange
Commission on December 9, 2015, and is incorporated herein by reference.
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